BOARD RESOLUTION

 
        	WHEREAS, XYZ Corporation (the "CORPORATION') is a corporation duly organized and existing under Philippine laws; 

        	WHEREAS, on _______, a special board meeting was held and attended by at majority of the members of the board of directors of the CORPORATION, and represented by at least majority of the CORPORATION’s outstanding capital stock;

WHEREAS, the CORPORATION deems it necessary to appoint a General Manager to oversee the day to day operations of the CORPORATION and to sign business and other documents of the CORPORATION concerning, related to, or in connection with the operation of the CORPORATION’s purposes.

NOW, THEREFORE, for and in consideration of the foregoing premises, at least 2/3 of the directors of the CORPORATION hereby approve the following resolution:
“RESOLVED, that the Board of Directors of the CORPORATION has appointed ____________________ as its General Manager who shall oversee the day-to-day operations of the CORPORATION;

RESOLVED FURTHER, that the Board of Directors of the CORPORATION has appointed ________________ as the designated signatory of the CORPORATION who shall be authorized to sign and execute documents concerning, related to, or in connection with the CORPORATION’s purposes, under such terms and conditions he may deem adequate and proper, and with full binding effect over the CORPORATION, subject to the limitations provided for in the Corporation Code of the Philippines, and the revocation of his powers by the Board of Directors.”

		APPROVED AND ADOPTED, this ____ day of ______________ in ______________ City, Metro Manila.
	


________________
	


________________

	


________________
	


________________

	



	


	

ACKNOWLEDGMENT

REPUBLIC OF THE PHILIPPINES)
CITY OF _____________________ ) SS.


I certify that on this date before me, a notary public duly authorized in the city named above to take acknowledgements, personally appeared:

	
	Name
	Competent Evidence of Identity
	Date & Place of Issue

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	



	
	

	
	
	


who was identified by me through competent evidence of identity to be the same persons described in the foregoing instrument, who acknowledged before me that their signature on the instrument was voluntarily affixed by them for the purposes stated therein, and who declared to me that they have executed the instrument as their free and voluntary act and deed.

Witness my hand and seal this ____ day of ______________________.
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